
CITY OF ATLANTA
ANNUAL DISCLOSURE FILING

relating to

VARIOUS SERIES OF
CITY OF COLLEGE PARK (GEORGIA) REVENUE BONDS

ALL AS MORE PARTICULARLY IDENTIFIED
ON EXHIBIT A ATTACHED HERETO

General

This annual disclosure filing for the fiscal year ended June 30, 2023 (this "Filing"), has 
been prepared and is being filed by the City of Atlanta (the "City") in connection with its annual 
continuing disclosure obligations as an "obligated person" (as defined in Rule 15c2-12 of the 
Securities Exchange Commission ("Rule 15c2-12") promulgated under the Securities and 
Exchange Act of 1934, as amended), as set forth in the continuing disclosure undertaking the City 
entered into pursuant to Rule 15c2-12 relating to those certain series of bonds more particularly
identified in EXHIBIT A attached hereto (collectively, the "Affected Debt").

Annual Financial Information; Audited Financial Statements

Attached as EXHIBIT B to this Filing is certain information regarding the annual CFC 
Revenues received by the City and the amount of the annual installment payments made by the 
City to the City of College Park, Georgia pursuant to the Installment Purchase Agreement dated 
as of June 1, 2006.  Capitalized terms used and not otherwise defined herein shall have the 
meanings set forth in the Official Statement dated June 8, 2006 relating to the Affected Debt.1

Attached as EXHIBIT C to this Filing is the Annual Comprehensive Financial Report for 
the Fiscal Years ended June 30, 2023 and 2022 for the Department of Aviation, an enterprise fund 
of the City (the "Department of Aviation"), which includes the Department's audited financial 
statements for the fiscal years ended June 30, 2023 and 2022 (the "2023 Department of Aviation 
ACFR").  The City's Annual Comprehensive Financial Report for the Fiscal Years ended June 30,
2023 and 2022 (the "2023 City ACFR" and together with the 2023 Department of Aviation ACFR, 
the "2023 ACFRs"), which includes the City's audited financial statements for the fiscal years 
ended June 30, 2023 and 2022 is available on the Electronic Municipal Market Access website
https://emma.msrb.org/P21759776-P21350889-P21786865.pdf.1 The 2023 City ACFR is 
incorporated herein by reference thereto. This Filing and the 2023 City ACFR are collectively 
referred to herein as the "2023 Annual Filing."

COVID-19 Pandemic

For certain information relating to the novel coronavirus disease pandemic during the fiscal 
year ended June 30, 2023, see the 2023 Department of Aviation ACFR.

1 See https://emma.msrb.org/P21759776-P21350889-P21786865.pdf
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Miscellaneous; Forward-Looking Statements 

The 2023 Annual Filing is not, and nothing in it should be construed as, an offer, invitation 
or recommendation in respect of the Affected Debt or any of the City's debt or securities, or an 
offer, invitation or recommendation to sell, or a solicitation of an offer to buy the Affected Debt 
or any of the City's debt or securities in any jurisdiction.  The matters discussed in the 2023 Annual 
Filing and all other documents issued by the City are for informational purposes only, and holders 
of the Affected Debt and any of the City's debt or securities, potential investors and/or other 
interested parties should not rely on such information as their sole source of information about 
matters related to the Affected Debt or any of the City's debt or securities or in making an 
investment decision with respect to the Affected Debt or any of the City's existing debt or securities 
or any other debt or securities which may be offered by the City.  Neither the 2023 Annual Filing 
nor anything in it shall form the basis of any contract or commitment.  By the filing of the 2023 
Annual Filing, the City makes no recommendations and is not giving any investment advice as to 
the Affected Debt or any of the City’s debt or securities.  In no event shall the City be liable for 
any use by any party of, for any decision made or action taken by any party in reliance upon, or 
for any inaccuracies or errors in, or omissions from, the information contained in this Filing and 
such information may not be relied upon in evaluating the merits of holding, purchasing or selling 
the Affected Debt or any of the City's debt or securities.  The information contained in the 2023 
Annual Filing, including any forecast financial information, if any, should not be considered as 
advice or a recommendation to holders and potential investors in relation to holding, purchasing 
or selling any such securities.  Before acting on any information contained in this Filing holders 
and potential investors should consider the appropriateness of the information having regard to 
these matters, any relevant offering document and in particular, holders and potential purchasers 
should seek independent financial and/or legal advice. 

Certain of the information in the 2023 Annual Filing has been compiled from sources 
believed to be reliable, certain of which has not been independently verified.  No representation or 
warranty, express or implied, is provided in relation to the fairness, accuracy, correctness, 
completeness or reliability of the information, opinions or conclusions contained or expressed in 
this Filing.   

The 2023 Annual Filing may contain "forward-looking" statements that involve risks, 
uncertainties, and assumptions.  If the risks or uncertainties ever materialize or the assumptions 
prove incorrect, the results may differ materially from those expressed or implied by such 
forward-looking statements.  Accordingly, the City cautions holders and potential purchasers not 
to place undue reliance on these statements.  All statements other than the statements of historical 
fact could be deemed forward-looking and should not be considered a comprehensive 
representation of the City's expected operational or financial performance.  All opinions, estimates, 
projections, forecasts, and valuations are preliminary, indicative and are subject to change without 
notice.  

The information in this Filing and the 2023 City ACFR is current as of the dates set forth 
in this Filing and therein, respectively, and there may be events that have occurred or will occur 



 

3 

subsequent to such dates that would have a material adverse effect on the operational or financial 
information that is presented in this Filing and in the 2023 City ACFR.  The City has not 
undertaken any obligation to update any information in the 2023 Annual Filing.   

This Filing is dated December 27, 2023. 
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EXHIBIT A 

LIST OF AFFECTED DEBT 
 
  

$211,880,000 
CITY OF COLLEGE PARK (GEORGIA) 

TAXABLE REVENUE BONDS 
(HARTSFIELD-JACKSON ATLANTA INTERNATIONAL AIRPORT  

CONSOLIDATED RENTAL CAR FACILITY PROJECT), 
SERIES 2006A  

 
Initial 

CUSIP Number† 
194315 AM9 

 
 
 

$21,980,000 
CITY OF COLLEGE PARK (GEORGIA) 

REVENUE BONDS 
(HARTSFIELD-JACKSON ATLANTA INTERNATIONAL AIRPORT  

AUTOMATED PEOPLE MOVER SYSTEM MAINTENANCE FACILITY PROJECT), 
SERIES 2006B 

 
Initial 

CUSIP Numbers† 
194315 BD8 
194315 BE6 

 

 
†  Initial CUSIP® numbers were assigned to the Affected Debt by an organization not affiliated with the City and 

are included for the convenience of the owners of the Affected Debt only at the time of original issuance of the 
Affected Debt.  Neither the City or its agents or counsel is responsible for the selection, use or accuracy of the 
CUSIP® numbers nor is any representation made as to their correctness with respect to the Affected Debt as 
included herein or at any time in the future.  The CUSIP® number for a specific maturity is subject to being 
changed after the issuance of the Affected Debt as a result of various subsequent actions including, but not limited 
to, a refunding in whole or in part or as a result of the procurement of secondary market portfolio insurance or 
other similar enhancement by investors that is applicable to all or a portion of certain maturities of the Affected 
Debt. 



 

  

EXHIBIT B 

CERTAIN INFORMATION REGARDING THE 
ANNUAL CFC REVENUES RECEIVED BY THE CITY 

AND THE AMOUNT OF THE ANNUAL INSTALLMENT PAYMENTS MADE BY THE 
CITY TO THE CITY OF COLLEGE PARK, GEORGIA PURSUANT TO THE 

INSTALLMENT PURCHASE AGREEMENT DATED AS OF JUNE 1, 2006 
  



TABLE 13 

 
Annual CFC Revenues Received by the City of Atlanta and the Amount of the Annual 

Installment Payments with respect to the $211,880,000 City of College Park (Georgia) Taxable 
Revenue Bonds (Hartsfield–Jackson Atlanta International Airport Consolidated Rental Car 

Facility Project), Series 2006A and $21,980,000 City of College Park (Georgia) Revenue Bonds 
(Hartsfield–Jackson Atlanta International Airport Automated People Mover System 

Maintenance Facility Project), Series 2006B 
 

Fiscal 
Year 

  

CFC Revenues 
Received by Atlanta 

  

Amount of the Annual 
Installment Payments 

 2014                   $ 34,067,000                   $ 17,845,000 
2015  35,186,000  17,831,000 
2016  38,679,000  17,824,000 
2017  40,384,000  18,005,000 
2018  39,989,000  17,982,000 
2019  41,034,000  17,963,000 
2020  33,830,000  17,940,000 
2021  21,007,000  17,913,000 
2022  30,387,000  17,724,000 
2023  35,349,000  17,707,000 

  
Source: City of Atlanta, Department of Aviation. 

 
 



 

  

EXHIBIT C 

2023 DEPARTMENT OF AVIATION ACFR 
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MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT

To the Honorable Mayor and Members
Of the City Council of the
City of Atlanta, Georgia

Report on the Audit of the Financial Statements

Opinion

We have audited the business type activities of the financial statements of the Department of Aviation (the
“Department”), a major enterprise fund of the City of Atlanta, Georgia, as of and for the year ended June 30,
2023 and June 30, 2022, and the related notes to the financial statements, which collectively comprise the
Department’s basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects,
the respective financial position of the of the business type activities of the Department as of June 30, 2023 and
June 30, 2022, and the respective changes in financial position and cash flows thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
(GAAS) and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Department and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluatewhether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Department’s ability to continue as a going
concern for twelve months beyond the financial statement date, including any currently known information that
may raise substantial doubt shortly thereafter.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Department’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Department’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that
we identified during the audit.

Emphasis of Matter

As discussed in Note 1, the financial statements present only the Department of Aviation, a major enterprise fund
of the City of Atlanta, and do not purport to, and do not present fairly the financial position of the City of Atlanta,
Georgia, as of June 30, 2023 and June 30, 2022, the changes in its financial position, or, where applicable, its cash
flows for the years then ended in accordance with accounting principles generally accepted in the United States
of America. Our opinion is not modified with respect to this matter.
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Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management’s
Discussion and Analysis, the Schedule of Proportionate Share of Net Pension Liability and Related Ratios and
Contributions, and the Schedule of Proportionate Share of Total OPEB Liability and Related Ratios, as listed in the
table of contents, respectively, be presented to supplement the basic financial statements. Such information is
the responsibility of management and, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with GAAS, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Other Information

Management is responsible for the other information included in the annual report. The other information
comprises the Introductory Section and Statistical Section, as listed in the table of contents, but does not include
the basic financial statements and our auditor's report thereon. Our opinion on the basic financial statements
does not cover the other information, and we do not express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other information
and consider whether a material inconsistency exists between the other information and the basic financial
statements, or the other information otherwise appears to be materially misstated. If, based on the work
performed, we conclude that an uncorrected material misstatement of the other information exists, we are
required to describe it in our report.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 15, 2023, on
our consideration of the Department’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is solely to describe the scope of our testing of internal control over financial reporting and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the Department’s internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Department’s internal control over financial
reporting and compliance.

          

Atlanta, Georgia
December 15, 2023 
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INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor and Members
of the City Council of the 
City of Atlanta, Georgia

Report on the Audit of the Financial Statements 

Opinions

We have audited the financial statements of the governmental activities, the business-type activities, the 
aggregate discretely presented component units, each major fund, and the aggregate remaining fund 
information of the City of Atlanta, Georgia (the “City”) as of and for the fiscal year ended June 30, 2023, 
and the related notes to the financial statements, which collectively comprise the City’s basic financial 
statements as listed in the table of contents.  

In our opinion, based on our audit and the reports of the other auditors, the accompanying financial 
statements referred to above present fairly, in all material respects, the respective financial position of the 
governmental activities, the business-type activities, the aggregate discretely presented component units, 
each major fund, and the aggregate remaining fund information of the City of Atlanta, Georgia as of 
June 30, 2023, and the respective changes in financial position, and, where applicable, cash flows thereof 
for the fiscal year then ended in accordance with accounting principles generally accepted in the United 
States of America.

We did not audit the financial statements of the Atlanta-Fulton County Recreation Authority and the 
Atlanta Development Authority, which represent 100 percent, respectively, of the assets, net position, and 
revenues of the aggregate discretely presented component units as of June 30, 2023. We also did not audit 
the financial statements of Atlanta Housing Opportunity Inc., a blended component unit of the City, which 
represents less than 1 percent, respectively, of the assets, fund balance and net position, and revenues of 
the aggregate remaining fund information as of June 30, 2023. Those statements were audited by other 
auditors whose reports have been furnished to us, and our opinion, insofar as it relates to the amounts 
included for the Atlanta-Fulton County Recreation Authority, the Atlanta Development Authority, and 
Atlanta Housing Opportunity, Inc. is based solely on the reports of the other auditors.
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Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of the City and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 
 
Emphasis of Matter 
 
As described in Note 1 to the financial statements, the City adopted new accounting guidance, 
Governmental Accounting Standards Board Statement No. 96, Subscription-Based Information Technology 
Arrangements, as of July 1, 2022. Our opinions are not modified with respect to this matter. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the City’s ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements. 
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In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the City’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the City’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 

Required Supplementary Information  
Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis, the Schedule of Employer Net Pension Liability and Related Ratios, Schedule of 
Changes in Net Pension Liability, Schedule of Employer Contributions, Schedule of Investment Returns – 
General Employees,’ Firefighters’ and Police Officers’ Pension Plans, Schedule of Changes in Total OPEB 
Liability and Related Ratios, and the Schedule of Revenue, Expenditures and Changes in Fund Balance – 
Budget and Actual – General Fund, as listed in the table of contents, be presented to supplement the basic 
financial statements. Such information is the responsibility of management and, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board who considers it 
to be an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with GAAS, which consisted of inquiries of management about 
the methods of preparing the information and comparing the information for consistency with 
management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any assurance 
on the information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 
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Supplementary Information  
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the City’s basic financial statements. The combining and individual fund financial statements and 
schedules (the “supplementary information”) are presented for purposes of additional analysis and are not 
a required part of the basic financial statements. Such information is the responsibility of management and 
was derived from and relates directly to the underlying accounting and other records used to prepare the 
basic financial statements. The information has been subjected to the auditing procedures applied in the 
audit of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, and other additional procedures 
in accordance with GAAS. In our opinion, the supplementary information is fairly stated, in all material 
respects, in relation to the basic financial statements as a whole. 

Other Information 

Management is responsible for the other information included in the annual report. The other information 
comprises the introductory and statistical sections but does not include the basic financial statements and 
our auditor’s report thereon. Our opinions on the basic financial statements do not cover the other 
information, and we do not express an opinion or any form of assurance thereon. 

In connection with our audit of the basic financial statements, our responsibility is to read the other 
information and consider whether a material inconsistency exists between the other information and the 
basic financial statements, or the other information otherwise appears to be materially misstated. If, based 
on the work performed, we conclude that an uncorrected material misstatement of the other information 
exists, we are required to describe it in our report. 

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 22, 
2023, on our consideration of the City’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
of the City’s internal control over financial reporting or on compliance. That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering the City’s internal 
control over financial reporting and compliance.  

Atlanta, Georgia 
December 22, 2023 
























































































































































































































































































































































































































































































































